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Assets Under Management  

$ 7 Billion   

16 Funds,  
 

100+ Projects  
 

Europe, USA & Latin  America  

Employees  & Locations  

110 Employees  

50+ international   
real estate employees  

  

in 12 countries on 5 continents  

Founded  

2000   

Management & Employee  
owned  

 

Top placements by FERI  
(2006/08/10/12/14/16)  

GLL ï Real Estate Partners  
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Biker  

Bike  

Optionality  
Asset Management Toolbox  

Racetrack   

Weather  Conditions  
Economy & Politics  

Tenant  

Market Fundamentals  (Leasing & Capital)  

Asset & 
Location  

What  exactly  to  look  for  when  analyzing  risk  & value ?  



8  

How  to  navigate  in an uncertain  environment  
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Price  Attractiveness  

Expensive, 

sellerôs market 
Attractive Net Initial 
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market 

Leasing  Potential  

 

 

 

 

 

High vacancy, low demand,  

high future supply 

Low vacancy, high 

demand, 

low future supply 

Economic  Stability  

Weak GDP outlook, political 

instability, opaque 
Strong GDP outlook, 

politically stable,  

transparent 
Stability  of  Returns  

Volatile market, 

higher risk 
Predictable returns, 

low risk 

Market  Liquidity  /  Transaction  Volume  

Prolonged market exit Instant market 

exit possible 

Source: GLL Research 2017  

How  to  read  the  diagram  

 

 

 

The  external  dark  green  ring  is score  5 and  means  best  
performance  for  each  of  the  five  criteria,  the  lower  the  score  
the  less  attractive  this  criteria  for  the  market . The  better  the  
scores,  the  larger  the  surface  area  between  the  scores  and  a 
big  span  makes  the  ñKite fly  highò. 

GLL  Kite  Rating  

2 3 4 5 1 

weak performance better performance 

The  Real  Estate  Kite  is designed  as a 
strategic  tool  for  market  selection  scoring  
the  five  most  important  market  criteria  for   
an  investment  decision  from  1-5. 

GLL Real Estate Kite Analysis  
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Austin compared  to  Detroit  

2,1 mln. Population 0,8 mln. 

3.1% GDP Growth 1.6% 

1.7% Job Growth 0.1% 

50.950 Students 4.945 

medium Affordability cheap 

Amsterdam compared   
to  Rome  

1,8% GDP Growth 1.2% 

5.5% Unemployment 10.3% 

44% Tertiary Education 27% 

21% Old age DR 32% 

Major Port vs. Traffic congestions 
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The Kite TM shows  the  way  
Focus on metropolitan  regions  not countries  
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Quelle: Oxford Economics, Costar, GLL Research 
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Quelle: Oxford Economics, PMA, GLL Research 

Economic  Stability  

Winning  metros   
Not all markets  are  suffering  from bad  weather  ï the  TTTT-pattern  




